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State of Mississippi : DEED OF TRUST 283-009394-8

~

THIS DEED OF TRUST ("Security Instrument”) is made on May 24th, 1993 } rantor iy

1 B AE ORDED iN
EM&._ILQ_BOOK

. . . B . NO. JHS'-Q-»- o, ame PAGHE _j_&g___
("Borrower"). The trustce is I. Dyke Tatum, Nashville, Davidson County, Tennggmegr ’2{‘! o n’ﬁ»u 19
{A) F : --m-—.| i:i ™

Lloyd R. Sills, Jr. and wife, Laurie L. S5ills

{"Trustee"). The beneficiary is Fleet Mortgage Corporatiom M%ERK
which is organized and existing under the laws of the State of Rhode Island , and whose
address I8 11200 West Parkland Avenue o
Milwaukee, Wisconsin 53224 {"Lender™). Borrower owes Lender the pnnc:paf surmn of
FIFTY NINE THOUSAND SIX HUNDRED EIGHTY FIVE AND NO/100--DoMHars (U.S. § 59,685.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Tnstrument ("Note™). which provides for
moothly payments, with the full debt. if not paid earlier, due amd payable on June 1, 2023

This Security Instrument sceures w Lender: () the repayment of the debt evidenced by the Note. with interest, and atl tenew an
extenslons and modifications: (b) the payment of all other sums, with intcrest, advanced under paragraph € 10 protect thz
ecurity of this Security lastrument: and (¢) the performance of Bomower’s covenants and agreements under this Security
nstrument and the Note. For this purpose, Burrower irrevocably grants and conveys to Trusiee, in trust. with the power of sate,
he fpliowing described property located in DeSoto County. Mississippl:

Lot 1961, Section F, DeSoto Village Subdivision in Section 33, Township

1 South, Range 8 West, in the City of Horn Lake, DeSoto County, Mississippi,
as per plat thereof recorded im Plat Book 13, Pages 1-5, in the Office of
the Chancery Clerk of DeSoto County, Mississippil.

CANCELLEL BY A J'I"H(jri’i:'l".‘, :za-za;mf:\:}ﬁo IN BOOK
/

.w - " :

glhmphrgin k I"\%RW

which has the address of 3890 Shadow Oaks Parkway, Horn Lake [Stregt. Civrds oA
Mississippi 38637 [Zip Code) ("Property Address”);
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TOGETHER WITH all the improvenients now or hereaftee erected on the property, and all easements, nghts,
appurtenances, rents, rovalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereaRer a
part of the property. All replacements and additinns shall alse be covered by this Security Instument. Al of the foregoing is
refevred Lo in this Security Instrument as the '‘Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to grant and
cenvey the Property and that the Property is unencumbered, except for encumbrances of record. Bewrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

I. Payinent of Principal, Lnterest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Mote and late charges due under the Note.

2. Monthly Payments ol Tuxes, Insurance and Other Charges. Burrower shall include in each mouthly payment,
together with the principal and interest as set forth in the Note and any late charges. an installment of any (a} taxes and special
assessinents levied or to be levied against the Property, () leasehold pavmiems or ground rents on the Propeity, and (o)
premiums for insurance required by paragraph 4.

Each monthly installment for irems (), {b}. and (¢) shall cyual ons-twelfth of the annual anounts, as reasonably estimated
by Lender. plus an amoen sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full anpual amount for each item shull be accumuiated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items {a), (b). and (c) beforc they become
delinquent.

If at any time the total of the pavments held by Lender for items (a), (b}, and (¢), topether with the future monthly
pavments for sucll items payuble to Lender prior ta the due dates of such items, eacceds by more than one-sixth the estimated
amount vl payments requited to pay such lems when due, and it payments on the Note are current, then Lender shall either
refund the excess over oue-sixth of the estimated pavments or credit the excess over onc-sixth of the estimated payments to
sthsequent pavinents by Bomrower, at the option of Borrower, IF the tolal of the payments made by Borrower [or item (a), (),
or {¢) is insuflivient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on ot before the date the itetn becomes due.

A5 used in this Secunty Instrument, '*Secretary’” means the Secretary of Housing and Urbua Development or his or her
designee, In any vear in which the Lender must pay » mortgage insuraoce premium to the Secretary, each monthly payment
shall also include either: (1) an installment of the annual mortgage insumoce premium to be paid by Lender to the Secretary, ot
{iin a monthly charge instead of u mortgage insurance premdum if this Sccurity nstrument is held by the Secretary. Each
mouthly installment of the martgage Insurance presmuum shall be in an amount sufficient 0 accumulare the full anmial mortgage
insurance promivm with Lender one month privr to the dute the full annual mortgage inshrance pramiun is due o the Secretary,
or if this Security Instument is heid by the Secretarv. each monthly charge shall be in an amounl cqual to one-tweltih of
onc-half percent of the outstanding principal balunce due on the Note.

1t Barrower tenders to Lender the full pavineat ol all sums secured by this Security Instrument. Borrower's account shall
be credited with the balasce remaining for 2l instaliments for items (a). (b). and (¢} and any martgage insurance premivm
insiadtment that Lender has not become obligated 1o pav to the Secretary, wil Lender shall prompily refund any excess funds to
Borrower. Liunediately prior to a forectosure sale of the Property or its acquisivon by Lender, Botrower’s account shall be
credited with sny bulance remaining for all installiments for Hems (#). (b}, and ().

3, Application of Poymoents. All payments under paragraphs | and 2 shall be epplied by Lender as follows:

First. to the mortzage nsurance premium te be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes. gpecial assessments, feasehold pavinents or ground rents. and fire. flood and other hazard insurance
prctrm;n—s,_as required:

Third, to interest due under the Noty;

Fourth, to amortization of the principal of the Note:

E@_._-to tate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. for which Lender requires
nsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alse
nsure all improvemnents on the Property, whether now in existence or subsequently erccled. against foss by floeds to the extem
equired by the Secretary. All insurunce shall be carried with companics appraved by Lender. The insurance palicies and any
enewals shall be held by Lender and shall include loss payable clauses in favor of, and inn a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promiptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender. instead of to Borrower and to Lender jointty. All or any part of the insurance proceeds may be applicd by
Lender. at its option. either () to the reduction of (be indcbludness under the Note and this Security Instrument, first to any
delinquent smounts applicd in the order in parugraph 3, and then to prepayment of principal. or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extznd or postpone the duc date of the
menthly payments which are referred to in paragraph 2. or change the amount of such payments, Any excess insurance proceeds
over an awount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entilled theretn,

in the event of lforeclosure of this Security Instrument or other transfer of tide 10 the Property that cxtinguishes the
indeblcdness, all right, title and interest of Borrower in and to insurance policies in force shall pass (o the purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principat residence within sixty days after
the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at ieast
une year after the date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Barrower,
or unless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shatl not commit waste or destroy, damage or substantially change the Property or allow
the Prapenty o deteriorate, reasonable wear and tear excepted. Lender may imspect the Property if the Propenty is vacant or
ahandoned or the loun is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrnwer shall also be in default if Borrower, during the loan application process, gave matcrially faise or inscourate
information or statemients to Lender (or failed Lo provide Lender with any material information) in connection with the ioan
evidenced by the Nele, including. but not limited to, representations concerning Borrower's occupancy of the Froperty as a
principad residenece. If this Security Instrument is on & leasehold. Borrower shall compiy with the provisions of the lease. 1f
Borrower acquires fee title (o the Property, the leasehold und fee title shall not b merged unless Lender agress to the morger in
\"Tillﬂg.

fi. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shull pay all governmental ot
municipal charges. fines and impositions that are not included in parsgraph 2. Borrower shall pay these obligations oo time
irectly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Proparty, upon
-wnder’s request Borrower shall promptly furnish to Lender recaipts evidencing these payments,

Tf Borrower fails to make these pavments or the payments reguircd by paragraph 2, or fails to perform uny ather covenpants
nd agreenents contained in this Security Instrament, or there is a legal proceeding that may significantly sifect Lender’s rights
in the Property {such as a proceeding in bankrupicy. for condemnation or 1o chforce laws or regulations), then Lender may do
and pay whatever is necessary W protect the value of the Properly and Lender's rights in the Property, including pavincnt of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any wmounts disbursed by Lender under this paragraph shull become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest (rom the date of disbursement, at the Note rate, and at the option of
Lender. shull be immediately duc and payable, .

7. Condemnation. The procecds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender ta the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Insintient, Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrumennt,
first 10 any delinquent amournts applisd in the order provided in paragraph 3, and then to prepuvment of principal. Any
application of the procewds to the principal shall not extend or postpone the due date of the monthly payments. which arg
@“-wms: Page 3 o7 6
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay ail
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legaliy entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except us limited by rcgulations issucd by the Secretary in the case of payment defauils,
require immediate payment in full of all sums secured by his Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the duc date of the next monthly payment, or
(ii) Borrower defuults by failing, for a perivd of thirty duys, to perform any other obligations contained in this
Security Instrument.

(h) Sale Without Credit Approval, Lender shall, if pormitted by applicable faw and with the prior approval of the
Secretary, require iimmediate payment in full of all sums secured by this Security Instrumen if:
{i} All or part of the Property, or a beneficial interest in u trust owning all or part of the Property, is sold or
otherwise transforred (other then by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dves so occupy the Property hut his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver. if circumstances occur Lhat would permit Lender 1o require irimediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. Tn many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not uuthorize acceleration or foreclosure if not parmitted by regulations of the Sceretary.

{e} Mortgage Not Insured. Borrower ugrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance undor the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding unything in peragraph 9, require immnediate payment in full of all sums secured by this Security
Instrument. A wriiten statement of any authorized agent of the Secrctary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such incligibitity, Notwithstanding the foregoing. this option may not be exercised by Lender when the unevailability
of insurance is solcly due to Lender’s failure to vemit 2 mortgage insurance premiuwm to the Secretary.

10. Reinstatement, Borrower bas a right (o be reinstated if Lender has required inunediate payment in full because of
Bomower's failure to pay an amount due under thc Note or this Securitv Instrument, This right applies even after foreclosure
progecdings are instituted. To rcinstate the Sceurity Instrument, Borrower shall tender in a lump sum all amounts required to
bring Barrewer's account vurrent including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonabls and customary attorneys’ fees and cxpenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it securss shail remain in effect
us if Lender had not required immediale payment in fuli. However, Lender is not required 1o permit reinstatement if: (i) Leunder
has accepted reinstatemnent after the commencement of foreclnsure pmcccdings within two vears immediately preceding the
commencement of 4 curremt foreclosure proceeding. (i} reinstatetent will preciude foreclosure on different grounds in the
future, or (ifi) reinstatement will udversely affcct the priority of the licn created by this Security Instrutment,

11. Barrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time of payment or modification of
amortization of the sums sccured by this Security Tnstrument granted by Lender to any successor Jn interest of Borrower shall
not operate to releasc the liability of the original Borrower or Burrower's successor in interest. Lender shall not be required ta
conumence procecdings against any successor in interest ot refuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand madc by the orginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exervising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

@®4R(MS) Page 4 of 8
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12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and apreements shall be joint and several. Any Borrower who to-signs this Security
fnstrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey {hat
Iorrower's interest in the Praperty under the leoms of this Security Instrument: (b) is not personally obligated to pay the sums
ecured by this Security Instrument: and (¢} agrees that Lender and anyviother Borrower may agree to extend. modify, forkbear or
ke any acenmmodations with regand to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another methad. The notice shull be dirccted 1o tie Property Address
or any othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lendes when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal luw and the law ¢f the
jurisdiction i which the Property is located. In the event that any provision or clauge of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other provisions of this Sccunty Instrument or the Note which can be
given cflect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

15. Borrower's Copy. Borrower shall be given one canformed copy of this Security Instrument.

16. Assignpient of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of te
Property. Borrower authorizes Lender or Lender's agents to colect the rents and revenues and hercby directs each tenant of the
Property 1o pay the rents to Lender or Lender's agents. Hawever, priar (0 Lender's notice to Borower of Bommower's breach of
any covenant of agrecment in the Security Instriunent, Borrower shatl cullect and receive all rents and revenues of the Propecty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nat an
assigrinent for addittonal security only.

If Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefil of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
recvive all of the tents ol the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's wrilten demand 1o the tenant.

Borrawer has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to cnter upon, take contrel of or tmaintain the Praperty before or afier giving notice of bresch
Borrower, However, Lender or a judicially appointed receiver may do so a any time there is a breach. Any application of
ats shall not cure or waive any default or invalidale any uther right or vemedy of Lender. This assignment of rents of the
vperty shall terminate when the debt secured by the Security Instrument is paid in full.

YON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may jnvoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to coltect ail £Xpenses
mcurred in pursuing the remedies provided in this paragreaph 17. including. but pol limited to, reasonablc attoraeys® fees
and costs of title evidence,

If Leader invokes the power of sale, Lender shall give Borrower, in the muuner provided in paragraph 13, notice of
Lender’s eleclion to sell the Propwerty. Trustee shall give notice of sale by pubiic advertisement for the Gme and in the

@mesp Page 9ot g

/.S ek




B0k ©4 2P 638

manner prescribed by applicable law. Trustee, without desnand an Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in

County as Trustee designates in the notice of sale in one vr more parcels and in any order Trustee determines, Lender or
its designee may purchase the Praperty at any sale,

Trostee shall deliver to the purchaser Trustee's deed conveying the Property withont any covenant or warranly,
expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sgle in the following order: (a) to all cxpenses of the sale, including, but
not lirnited fo, rcasonable Trustee’s and attorneys’ fees; (b} to mll sums secured by this Security Instrument; and {¢) any
excess to the person or persons legally entitled io it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustec is requested to cance! this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustec. Borrower shall pday any recordation costs,

19. Substitute Trustee, Lender, at its option. may from time to lime remove Trustee and appoint a successor trusiee to
any Trustee appointed hereunder by an instmument recorded in the coumty in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

20, Riders to this Security Instrument. I one or more riders are exccuted by Borrower and recordcd together with this
Security Tnstrument. the covenants of cach such rider shall be incorporated into and shall arnend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of thjs Security Instrument,

[Check applicable box(es)]

Condominium Rider L) Gradusted Payment Rider {77 other [Specify]
Planncd Unit Development Rider ~ [__] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instroment and in any rider(s)
executed by Bortower and recorded with it

Wilnesses: // /? -,g& ;,/E” {Scal)

gy ol

Lloyd R. S5ills,~“Jr. -Borrower
\’SIDHMLLL(LP . S ‘/Q/Oﬁ (Seal)
Laurie L. Sills -Borrmwer
(Seal) {Seal}
-Borrower -Botrower
STATEOF TENNESSEE SHELBEY  County ss:
Qn this 24th day of MAY , 1993 | personally appeared before me, the

undersigned authority fn and for said County and State, the within named
Lloyd R. 5ills, Jr. and wife, Laurie L. 8ills

that they signed and delivered the foregoing instrument on the day:#nd3 ¢ >
Given under my hand and seal of office.

My Commission Expires: \o /75/'/4 {n

{Scaf} .
Mailing Address of Granmtor:
@@4'1"“8' 3890 Shadow Oaks Parkway, H’:‘)?gohsake,-
Mississippli 38637
Phone Number: (601l) 393-6866




